
CITY OF OWATONNA
EDA - LOAN PROFILE
As of : April 2024
prepared 5/10/2024

EDA - Improvement Notes
Original Current Monthly

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes

Wagner's 10/1/2018 2.500         7 43,480.63          18,465.83          564.78               Current Retail

Total 43,480.63          18,465.83          564.78               

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 1 43,480.63          18,465.83          100.00%
Non-current 0 -                     -                     0.00%

1 43,480.63          18,465.83          100.00%

Status



EDA - Low Doc Notes
Original Current Monthly

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes

Selective Looks 6/16/2020 2.500         7 25,000.00 9,496.97 259.78 Non Current Last payment received in March 
Vesterby 12/13/2021 1.625         7 12,500.00 8,490.71 157.53 Current
Vesterby 12/13/2021 -             3 5,000.00 1,111.08 83.33 Current

42,500.00          19,098.76          500.64               

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 2 17,500.00          9,601.79            50.27%

Non-current 1 25,000.00          9,496.97            49.73%

3 42,500.00          19,098.76          100.00%

EDA Land Fund
Original Current Annual

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes
Gateway #2 TIF note 12/31/16 3.000         25 472,889.00        425,262.87        Current TIF Guarantee 
Arrow Ace TIF note 12/1/17 3.000         25 350,000.00        313,732.13        Current TIF Guarantee 
Nicolai TIF note 12/31/17 3.000         25 524,845.17        518,820.84        Current TIF Guarantee 
Marriott TIF note 5/18/21 3.000         25 268,000.00        268,000.00        Current TIF Guarantee 
224 Cedar TIF note 3.000         25 225,000.00        225,000.00        Current TIF Guarantee 
Ascend TIF note 7/31/2023 5.000         25 100,000.00        100,000.00        Current TIF Guarantee 
KAMP TIF note 2/1/23 3.500         8 155,074.00        155,074.00        Current TIF Guarantee 

Total 2,095,808.17     2,005,889.84     -                     

Number Original Current % of  Current

Profile by Loan Performance of Loans Balance Balance Balance

Current 7 2,095,808.17     2,005,889.84     100.00%
Non-current 0 -                     -                     0.00%

7 2,095,808.17     2,005,889.84     100.00%

Status

Status


