
CITY OF OWATONNA
EDA - LOAN PROFILE
As of : December 2023
prepared 1/9/2024

EDA - Improvement Notes
Original Current Monthly

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes

Wagner's 10/1/2018 2.500         7 43,480.63          20,560.15          564.78               Current Retail

Total 43,480.63          20,560.15          564.78               

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 1 43,480.63          20,560.15          100.00%
Non-current 0 -                    -                    0.00%

1 43,480.63          20,560.15          100.00%

Status



EDA - Low Doc Notes
Original Current Monthly

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes

Selective Looks 6/16/2020 2.500         7 25,000.00 10,334.12 259.78 Current
Selective Looks 6/16/2020 -             3 5,000.00 0.00 138.89 Current Paid in Full 
Vesterby 12/13/2021 1.625         7 12,500.00 9,072.35 157.53 Current
Vesterby 12/13/2021 -             3 5,000.00 1,666.64 83.33 Current

47,500.00          21,073.11          639.53               

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 4 47,500.00          21,073.11          100.00%
Non-current 0 -                    -                    0.00%

4 47,500.00          21,073.11          100.00%

Status



EDA - MIF Flood Recovery
Original Current Monthly

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes

Plemel (direct loan) 6/22/11 -             10 27,378.50          -                    228.15               Current Paid in Full Oct 2020
Marks Repair (direct loan) 4/5/12 -             10 39,327.50          -                    254.85               Current Paid in Full Nov 2021
Owatona Country Club (direct) 5/7/12 -             10 82,363.50          -                    686.36               Current Paid in Full Aug 2022
Cars-N-Credit (direct loan) 4/30/13 -             10 71,657.00          597.14               597.14               Current
Plemel (deferred loan) 6/22/11 -             10 27,378.50          -                    -                    Forgiven after 6/22/21
Marks Repair (deferred loan) 4/5/12 -             10 39,327.50          -                    -                    Forgiven after 4/1/22
Owatonna Country Club (deferred) 5/7/12 -             10 82,363.50          -                    -                    Forgiven after 5/1/22
Cars-N-Credit (deferred loan) 4/30/13 -             10 71,657.00          -                    -                    Forgiven after 4/30/23

Total 441,453.00        597.14               1,766.50            

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 8 441,453.00        597.14               100.00%
Non-current 0 -                    -                    0.00%

8 441,453.00        597.14               100.00%

EDA Land Fund
Original Current Annual

Borrower Loan Date Int Rate Years Balance Balance Payment Status Type Notes
Gateway #2 TIF note 12/31/16 3.000         25 472,889.00        425,262.87        Current TIF Guarantee 
Arrow Ace TIF note 12/1/17 3.000         25 350,000.00        313,732.13        Current TIF Guarantee 
Nicolai TIF note 12/31/17 3.000         25 524,845.17        518,820.84        Current TIF Guarantee 
Marriott TIF note 3.000         25 268,000.00        268,000.00        Current TIF Guarantee 
224 Cedar TIF note 3.000         25 225,000.00        225,000.00        Current TIF Guarantee 

Total 1,840,734.17     1,750,815.84     -                    

Number Original Current % of  Current
Profile by Loan Performance of Loans Balance Balance Balance

Current 4 1,840,734.17     1,750,815.84     100.00%
Non-current 0 -                    -                    0.00%

4 1,840,734.17     1,750,815.84     100.00%

Status

Status


